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An Act To Amend Section 37-101, Of The 1962 Code, Relating
To Supervision Of Insurance Companies By The Commissioner,
So As To Exempt From Its Application Foreign Insurance Com-
panies Under Certain Conditions.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Insurance companies to be licensed-exceptions.-
Section 37-101 of the 1962 Code is amended by changing the period
at the end to a comma and inserting the following: "with the follow-
ing exceptions:
(a) Without excluding other activities which may not constitute
doing business in this State, a foreign insurance corporation shall
not be deemed to be doing business in this State, for purposes of
this chapter, solely by reason of carrying on in this State any
one or more of the following activities:
1. Maintaining bank accounts.
2. Creating or acquiring evidences of debt, mortgages, or liens
on real or personal property, and enforcing rights in connection
therewith in any action or proceeding, whether judicial, admin-
istrative or otherwise.
3. Owning and controlling a subsidiary corporation incorpo-
rated in or transacting business within this State."
When so amended, Section 37-101 shall read as follows:
"Section 37-101. Every insurance company doing business in this
State shall be licensed and supervised by the Commissioner, with
the following exceptions:
(a) Without excluding other activities which may not consti-
tute doing business in this State, a foreign insurance corpora-
tion shall not be deemed to be doing business in this State, for
purposes of this chapter, solely by reason of carrying on in this
State any one or more of the following activities:
1. Maintaining bank accounts.
2. Creating or acquiring evidences of debt, mortgages, or liens
on real or personal property, and enforcing rights in connec-
tion therewith in any action or proceeding, whether judicial,
administrative or otherwise.
3. Owning and controlling a subsidiary corporation incorpor-
ated in or transacting business within this State."


